
 

 

                                                 

mohamadi_moosa@yahoo.com 
au.ac.iri-gholami@qom

 Fallahshams@gmail.com 
 



 

 
 

.

                                                 
Social Capital 



 

 
 

 

                                                 
. Social connections 



 

 
 

 

                                                 
. Social networks 



 

 
 



 

 
 



 

 
 

CBP

                                                 
Intensity of Relations 



 

 
 



 

 
 

 

 

ROAAROENPD
NOPOA

ROAA
 

ROE



 

 
 

NPD
 

NOP 
OA

MSC



 

 
 

EXP
. 

INC
. 
Ownership

 
Boardcomp:



 

 
 

.
 

Size 
Age

MSC 

ROAA

ROE

NDP

NOP

OA 

EXP

INC

Owner

Size

Age

Board



 

 
 

 

ADF 

ADF

ROAA 
ROE
NDP
NOP
OA 

MSC
EXP
INC
Size
Age

Board

I(0)

F

panel



 

 
 

F
F

ROAA H0
ROEH0
NDPH0
NOPH0
OA H0

p-v

H0

H1

ROAA H0
ROEH0
NDPH0
NOPH0
OAH0

F

VIF



 

 
 

ROAA 

tVIF

-
MSC

EXP

INC

Owner

Size

Age

Board

F

VIF

t

F

t



 

 
 

ROE 

t 

MSC
EXP

INC
Owner
Size

Age
Board

F

F
t

NDP 

t

MSC
EXP

INC
Owner
Size

Age
Board

F



 

 
 

NOP 

t

MSC
EXP

INC
Owner
Size

Age
Board

F

F

t

OA
t

MSC
EXP

INC
Owner
Size

Age
Board

F



 

 
 

F

t

 



 

 
 



 

 
 

 

 

Acquaah, M. (2007). Managerial social capital, strategic orientation, 
and organizationalperformance in an emerging economy. 
Strategic Management Journal, 28, 1235-1255. 

Cai, J., Ralph W. and Ke Yang. (2013). The Price of Street Friends: 
Social Networks, Informed Trading, and Shareholder Costs 3: 
801-837. 

Chen, M. (2018). Top managers' managerial ties, supply chain 
integration, and firm performance in China: A social capital 
perspective, Industrial 
MarketingManagement.https://doi.org/10.1016/ 
j.indmarman.2018.04.013. 

Cohen, L., Frazzini, A. and Malloy C. (2010). Sell-Side School Ties, 
Journal of Finance, 66: 1409-1437. 

Engelberg, J. Gao, P. and Parsons, C. (2012). Friends with Money, 
Journal of FinancialEconomics, 103(1): 169-188. 

Fernandez, V., Verdu, A. J. and Benitez, J. (2013). Managerial Social 
Networks and Strategic Flexibility: The Role of Strategic 
Orientation, Personnel Review, 42(2): 134-153. 

Ferris S., Javakhadze D, and Rajkovic, T. (2017). The International 
Effect of Managerial Social Capital on the Cost of Equity, 
Journal of Banking and Finance, 74(4):69-84. 



 

 
 

Hannes K, and Matthias P. (2017). Financial penalties and bank 
performance, Journal of Banking and Financ, 57-73. 

Jha, A. 2013. Financial Reports and Social Capital. Texas A&M 
International University, Available atSSRN: 
http://ssrn.com/abstract=1893011. 

Jha, A. and Cox, J. (2015). Corporate Social Responsibility and Social 
Capital, Journal of Banking& Finance, doi: 
http://dx.doi.org/10.1016/ j.jbankfin.2015.08.003. 

Jha, A., & Chen, Y. (2015). Audit fees and social capital. The 
Accounting Review, 90(2), 611-639. 

Konak S. (2018). Managerial Social Networks Affect on Firm 
Performance: A Research in Five Star Hotels, International 
Journal of Business and Applied Social Science, 4: 40-47. 

 Kutubi S., Kamran Ahmed, and Hayat Khan. (2017). Bank 
performance and risk-taking -Does directors' busyness matter? 
Pacific-Basin Finance Journal, http://dx.doi.org/ 
10.1016/j.pacfin.2017.02.002. 

Lin, N. (1999). Building A Network Theory Of Social Capital, 
Connections, 22(1):28-51. 

Mohamed S., and Gregory A. J. (2017). The effects of ownership 
changeon bank performance and risk exposure: Evidence from 
Indonesia, Journal of Banking and Finance, 483-497. 

Onyx, J., & Bullen, P. (2000). Measuring social capital in five 
communities. Journal of AppliedBehavioral Science, 36(1), 23-
42. 

Payne, G.T. Moore, C.B. Griffis, S.E. and Autry, C.W. (2011). 
Multilevel Challenges and Opportunities inSocial Capital 
Research. Journal of management 37: 491-520. 

Putnam, R.D. (2001). Social Capital: Measurement and Consequences. 
Isuma:Canadian Journal of PolicyResearch 2: 41-51. 

Rupasingha, A. and Goetz, S.J. (2008). US County-Level Social 
Capital Data, 1990-2005. The NortheastRegional Center for 
Rural Development, Penn State University, University Park, PA


