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Abstract:

Islamic financial reporting has increasingly become a significant area of
research in accounting and finance in recent years, due to the expansion of
Islamic finance, interest-free banking, Shariah-compliant financial
instruments, and the growing demand for religious, ethical, and social
transparency. However, the existing literature has addressed this subject from
various jurisprudential, accounting, economic, institutional, ethical, and
Islamic banking perspectives. As a result of this diversity and fragmentation
of viewpoints, a coherent framework for explaining the foundations,
objectives, components, and processes of Islamic financial reporting has not
yet been fully developed. This gap is particularly significant in Iran, where,
despite the formal emphasis of the financial system on interest-free banking
and Islamic financing, an indigenous and integrated framework for guiding
the theoretical and practical development of Islamic financial reporting has
not been comprehensively formulated. Accordingly, this study aims to
develop an explanatory framework for Islamic financial reporting using a
qualitative meta-synthesis method. The research corpus includes scholarly
articles, domestic and international institutional sources, and documents
related to Islamic accounting, Islamic disclosure, Islamic accounting
standards, Shariah governance, Islamic accountability, and Islamic social and
sustainability reporting. In total, 130 sources were reviewed, including 87 n
sources published between 1382 and 1404 (Shamsi calendar) and 43 English
and international sources published between 1997 and 2026. The findings
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Indicate that Islamic financial reporting is not merely an extension of
conventional financial reporting; rather, it is grounded in the philosophical,
epistemological, anthropological, and fundamental value-based foundations
of Islam. The proposed framework consists of Islamic foundations, the Islamic
economic system and institutional environment, jurisprudential and Shariah
rules, users’ information needs, theoretical components of reporting, standards
and institutional mechanisms, and the processes of recognition, measurement,
presentation, disclosure, and Shariah assurance. The resulting framework can
serve as a basis for theory development, the formulation of indigenous
standards, the evaluation of the compatibility of existing standards, and the
enhancement of transparency, accountability, trust, and informational justice
in Islamic financial institutions.
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