Semiannually journal of Value & Behavioral Accounting

Exploring the Gap between Theory and Practice in
Accounting in order to Serve the Interests of Stakeholders:
with a Theoretical Approach based on the Theory of Faith

Iman Zare”
Assistant Professor of Accounting, Payame Noor University, Tehran, Iran.
(Corresponding author) iman.accounting@pnu.ac.ir

Khadijeh Rabiee

Assistant Professor of Accounting, Payame Noor University, Tehran, Iran.
k.rabiee@pnu.ac.ir

Alireza Babaei
Ph.D. of Accounting, Founding Board Member of Click Accounting-Software
Company.Bali_6040@yahoo.com

Abstract:

Despite the necessary standards and guidelines in accounting and financial
reporting supervision, the existence of a gap between theory and practice has
damaged the credibility of the accounting profession. Faith theory, as a
theoretical and ethical approach, examines the gap between science and
practice, which can be a solution to explain the gap between theory and
practice in order to fulfill the interests of accounting stakeholders as a
professional problem. Accordingly, the purpose of the present study is to
analyze the gap between theory and practice in accounting in order to fulfill
the interests of stakeholders with a theoretical approach based on faith theory.
The present study is in the category of qualitative research that was conducted
using the data-based method in 2025. In order to extract categories and
concepts, theoretical foundations and semi-structured interviews were used.
The research community consisted of experts including members of the
accounting department faculty, religious science specialists, accountants, and
financial managers, and a purposeful snowball approach was used to select the
sample. According to the findings, the research model can be explained in 168
concepts and 19 categories for the central phenomenon, the gap between
theory and practice in accounting. The results of the research showed that a
behavioral model based on the theory of faith with the rule of matching
thought, belief and action, will achieve the behavior of accountants in relation
to what is expected of them, which will lead to the elimination of the gap
between theory and practice in accounting by enriching their belief. (Within
the framework of professional expectations based on value-based approach,
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value-based approach refers to the matching of thought, heart and action,
which enriches the belief of accountants.) Ultimately, the safety of the
profession from the harms caused by unprofessional and unethical behaviors
will be achieved in the light of institutionalizing faith on the professional
behavior of accountants.

Keywords: Professional conduct, theory and practice, faith theory, stakeholder
interests.
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