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Abstract

The purpose of this research is to use the meta-analysis approach in
order to analyze and combine the contradictory and incompatible results
of the studies conducted in the field of investigating the relationship
between social responsibility reporting and corporate performance,
taking into account different performance measurements. These
measures include Return on Equity, Return on Asset, Tobin's Q index,
Earnings per Share and Net profit Margin. To achieve this goal, by
applying the approach of Lipsey and Wilson (Y« V) as well as the Q
tests of Cochran and Egger, YV studies including Y domestic articles in
the period of Y¥YAto Y¢+) and ¥+ foreign articles in the period of Y+ «
to Y+ YY were examined. In these studies, social responsibility reporting
was considered as an independent variable and company performance
as a dependent variable. According to the findings of the research, with
the meta-analysis of all eligible studies and the compilation of all
performance indicators, there is no significant relationship between
social responsibility-reporting and company performance. Also there is
no significant relationship between social responsibility reporting and
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the two indicators: Return on equity and Net profit Margin. However,
there is a significant relationship between social responsibility reporting
and three indicators: Tobin's Q, Return on Assets and Earnings per
Share. Considering the significant relationship between social
responsibility reporting and three financial performance indicators,
managers are advised to pay more attention to social responsibility
reporting, which is the bridge between business units and stakeholders,
because improving social responsibility reporting can lead to improved
firm financial performance.

Key words: Social Responsibility Reporting, Firm Performance, Meta-
Analysis

Copyrights @

This license only allowing others to download your works and share
them with others as long as they credit you, but they can’t change them
in any way or use them commercial.



http://dx.doi.org/10.61186/aapc.8.15.211
https://dor.isc.ac/dor/20.1001.1.25384228.1402.8.15.5.0

[ DOR: 20.1001.1.25384228.1402.8.15.5.0 ]

[ DOI: 10.61186/aapc.8.15.211 |

gy Al

VEVT )V amio VF- Y Gl 5 5l ool o,led piid Jlo —6,t8, 5 585, 6o aslilad g0

LLCS g 0 yos g (Eloiar! Cud g (5 35 51 35 alasl y (w9 99
Julxit 49 0 %09

T adoly 0 k0 ¥ S g £33 dgz oo VS g oS
F Sl oole
VYo AN 1550y gyl VEX/oFITA :edl 0 g6

ouuS>

@ S5 g Jelow jekaie a4 JlowilB 0505, Sl eslinal (paghy cnl sl ) e

5 Szl Codgine (6,558,155 alal) a0 418 5 D50 o Gimghy HI55LLL o allis
blne Gl il o Shos g pSojlail Glides slajline 2855 Sl o b eS8 0 Shee
> g e 2 Sgw (omgeS daglls 035l plew lole G 035l 5l wsLe
5 (Vo)) gy 5 (o 9505, 65,0 4 L Gan (nl 4 liws (ln allboge
Sloj ol o S Wlie ¥ Jolis aalllas YV 515 (555 Q slaggasl slzl (izren
JRYRCEEI S BUSMUURSVUR 23 1 TR PRRIE IS OSSN FON 90 PRUE SRNTRY 273
4 850 3 Shee g Jias pite plgie 4 (Sleizl 6 pd Slgians (5,X8)155 Slalllas
Slalllas 45 Julowl b b o igl cbamsl b widg ol zylae atusly yite Slsic
5 =izl Gpdiidyins K515 3 Slee slagatls aen ged 5 Lulpillazly
=izl s pdiudsine 6 K515 eizen 9l 9929 (5 )obine LLS I 25 18 3 Sles
abl, (alls dgw andle g plew plrlo Boi> 035l (im0 Sdee 2Ll ASLL 93
aw b o550 0 Slos 5 (sloizl G piycegias 55 G bl o)l 92y (5ol
@ azgi b oyls 392y (5 loline g Cute alall) o 2 350 5 byl 033k (S e Lo

(Jstms 00t s) -l B e olKils s Mo 5 solaatdl pole suSils g sl 0,5 o Lotils |
sarlak.narges(@gmail.com
Mj.zare@qom.ac.ir .|l «ed o8 olSzils s ol g (golamdl pale 0uSitils o5 lolus 09,5 «,Lutils ¥

m.ramshe@qom.ac.ir .|l (b ¢od olKtils (s lol g (golazsl pole 0uSLadls (5 lslu 05,5 ¢ botewl ¥
Bahar.m) ¥4« @gmail.com .|l (o8 8 oKl (s ol g (solazdl pgle 0aSiiils (g laslu 09,3 )| wliis IS ¢


http://dx.doi.org/10.61186/aapc.8.15.211
https://dor.isc.ac/dor/20.1001.1.25384228.1402.8.15.5.0

[ DOR: 20.1001.1.25384228.1402.8.15.5.0 ]

[ DOI: 10.61186/aapc.8.15.211 |

V€Y bl 5 )l o233k 05lowd cuinid JUur c(gyUdy g (o035 (5 Il dolilad 43 YIY

Olpae 4 (o o Slas 23ls aw b sloiz] g pdycadstun 6,555 olae bLS))|
5 @5 91y o b)) 5 elain] s plcdsios K51 4 5d0n o
0 Fleil S pdiEdgtae 6 K815 Sgp ) ol A (6 i az gl Sanl (ladind

Sg S 8 Jbo o Slos S5 4 yorie Wiy

bl 3 o8 10 8 Shos o oloin] Codstos (6,55,155 1 gaulS o E5lg


http://dx.doi.org/10.61186/aapc.8.15.211
https://dor.isc.ac/dor/20.1001.1.25384228.1402.8.15.5.0

[ DOR: 20.1001.1.25384228.1402.8.15.5.0 ]

[ DOI: 10.61186/aapc.8.15.211 |

ARl B 2 5 Shas g (oelodnr] S s (6,50 )15 Al (w2 o3y K0 9 (5 o €515 X5

Aoddio—)

5ol slie S o o Shee ol ] conlis 0,80ee ylojle Codbge a0y
Gz g (bl Jyedie a5 285 k0 1) Slejle plgs e g Sl Glojle slaelos
2 wlojle Blaal a4 Slaws 550 ;0 Dol 0,55 50 @l gl b lejle ails o ,Slee
O, 8las 5l ol a8 i S o ,Slas (Vo Ve (S g il )S) aiiS 0 4S5 5 Shee b3
oord Sl Jelse og i (22 Ll plpae e es Sl gl Jelse g oo
S IS0 Sl dis &l &S 5 oglel yo 85 5l 6y 9, Ses a4z 2 ol
JS oy yomie aSly (S50 ik )l Gl jslane 4 e 4 LS 10 51 S e 0 Sles
a5 50 (Yo VW (o)) en g Sg0le) 098 oo y5uiS (golail 3ig, 4y yomin Coled jo a5 ¢ yidn
Aid Gog> slalesle o Slae g g 5la5,l Jlis 4y )l pae

Ol yiie Oyl 5 canl ad) b j0 Sl gadge S ansl> S L0 ,56 JB)b
ol G380 dnele j0 &850 1l 959050 (oo soezsl g o IS ke yu (LSS
aS oS oo glaieT 4 g aisS Lads 1) 095 Camdse dunlgse laglejle ST Ll & ool o
g ay (yd 4 9 00,5 guoy |y 955 0 Shae il 09 Ll oo 5 dnngi iy 4 7o
Sl sl bl bys Tess e g9 el S Jes plaand JUE 50 055
Shlasl g ool 40,5 03,500 )0 Cubbye 4 (Kiww S b Saeails sl 9,0 )
5 b Blaal o Jolw b eSS i Jle 4 (0FN) (ol 5 (559,99 o)l el
4 a8 (¥ YV me) oS obml 05,18 jaam ] ,0 a5 slarals> gdlie sliwl, ;o0 045 Jloyus
5 aml> o dhal) elenl Gpdcditee LS e Tl spdiidyis o
sl 0 S s Sldes mls Llie jo 1) 055 )5 5 S a5 canlxn) (o wanlaes i
izl 6 pdycad gt @lindS ans Job 0 (V1 (), Ken g Jol) ails co Jgiue dral>
O bLo )l 0j90 10 1) cete Con drwgl (pl g Conl oals 4Bl 00,5uS sk 4y Jas o
Lﬁgnsiwcﬁb)é ‘(Y’\q sf.wﬁ)w‘ oo;bl;u‘l.e,s}wo}ﬂ.o.cjb.ﬁl.‘wl Ls}.:dagﬁ.]}i.w.o
S5l 00,90 053 eleinl Cudstan slac s jo 1y leand ol oS e o

' Legitimacy theory
¥ Social Responsibility
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